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Discussion on Pandemic
Small businesses likely to fail due to the coronavirus pandemic are accounting services, dental offices, personal training, and fitness instructors, and copywriting businesses. The closure of the businesses will have a significant impact on the community in myriad ways. Foremost, many people will be relieved of their jobs. Hence the rate of unemployment will rise acutely. Also, the economy will be detrimentally impacted due to low revenue collection. In a bid for the US government to curb the spread of COVID-19, several small businesses will remain closed, which might poorly impact the economy.
The government can move with speed to provide federal relief to small businesses to cushion them during the coronavirus pandemic. For instance, it can offer funds for low-interest federal disaster loans to help struggling enterprises gather funds to cover their expenses during the pandemic (Bartik et al., 2020). This would benefit the community in the long-term in that businesses will be running, ensuring the continuous generation of money. The new business idea that can replace the failing small enterprises during the coronavirus pandemic is using e-commerce to provide services such as the selling of goods or performing fitness training to individuals under lockdown. This business idea is likely to garner high stakes as most people can access the services and products online.
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